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Islamic Banking
Islamic Capital Market is a series of six titles endorsed by the Securities Commission Malaysia and published by LexisNexis.
The publication of the books is in response to the expanding role of Islamic capital market, resulting from the phenomenal
growth of Islamic capital market globally. The six titles provide an understanding of the basic concepts of Islamic capital
market, its features and philosophy, the applicable regulatory principles, legal and accounting frameworks, important
challenges, key trends, fundamentals and the governing principles of Islamic commercial law (Fiqh al-muamalat), as well as
the distinctive features and structures of Islamic equities and Islamic securities (sukuk).It is an excellent reference for
professionals in both Islamic and conventional capital markets. Anyone aspiring to become a practitioner or be engaged in
the Islamic capital market will find these books useful as reference materials. The six titles in the Islamic Capital Market
series are:(1) Introduction to Islamic Capital Market(2) Islamic Commercial Law (Fiqh al-Muamalat) (3) Regulatory
Requirements, Legal Documentation, Accounting, Auditing and Taxation in the Islamic Capital Market (4) Islamic Equity
Market(5) Islamic Securities (Sukuk) Market(6) Valuation of Securities

Handbook of Research on Theory and Practice of Global Islamic Finance
Although Islamic finance is one of the fastest growing segments of emerging global financial markets, its concepts are not
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fully exploited especially in the areas of economic development, inclusion, access to finance, and public policy. This volume
is to improve understanding of the perspective of Islamic finance on economic development, social and economic justice,
human welfare, and economic growth.

Islamic Banking
This guide is part of the International Trade Centre's (ITC) Trade Finance programme, which provides assistance to help
small firms in developing countries develop their capacities to link to global markets through exports. It is intended
primarily for trade support institutions of developing countries, and owners or finance managers of small firms. The aim is
to help these firms decide whether Islamic banking options are feasible for them, and how to use them. This guide intends
to help the non-specialist reader understand and use Islamic finance. Part I - Understanding Islamic Finance - covers the key
principles and perspectives of Islamic banking relevant to small firms. Part II - Using Islamic Finance - consists of a 'how to'
guide to use Islamic banking instruments for specific transactions.

Multi-Country Report
This background paper, which is a supplement to the board paper on “Ensuring Financial Stability in Countries with Islamic
Banking (IB) Sectors”, presents country experiences with reforms to strengthen regulatory oversight of the IB sector. It
reviews experiences with and the progress made in adapting prudential, safety nets and resolution frameworks to the
specifics of IB. The selection of several countries from a range of regions with different levels of development and
approaches to IB was designed to provide a representative sample of country experiences so as to enrich the policy
conclusions. Such a multiplicity of experiences can help to identify common challenges that countries face in reforming
their regulatory frameworks and to distill best practices. The countries, for which detailed case studies have been
undertaken, are: Bahrain, Djibouti, Indonesia, Kenya, Kuwait, Malaysia, Nigeria, Pakistan, Sudan, Turkey and the United
Kingdom.

Risk Management for Islamic Banks
Islam has a very specific approach to commercial transactions, the law of contract, interest charges, indeed to the very
nature of property. For financial institutions operating in an Islamic environment, or seeking to meet the requirements of
communities committed to Islamic law, this poses a variety of problems. This important book investigates how such a
challenge can be met in practice. The authors investigate the way Islamic banks work within different economic, financial,
social, legal and religious environments. They take the reader through the basic principles involved, the issues that arise,
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and the difficulties that are often encountered. Drawing on detailed studies of Islamic banking in London, Jordan, Turkey,
Malaysia and Pakistan, they provide an understanding of how complex Islamic concepts impact upon the use of financial
instruments, commercial priorities and services. Relationships with central banks, comparative analysis of financial
statements and the role of Islamic banking in a development context are also covered. ISLAMIC BANKING will be essential
reading to all those involved in the setting up and running of Islamic banking units in western countries, and a key resource
for students of economics in the international arena.

Islamic Finance For Dummies
Microfinance institutions are today reaching hundreds of millions of clients throughout the global South, but the special
needs of Muslim borrowers and savers, who wish to avoid any form of fixed interest, are badly served. The purpose of
Islamic Microfinance is to introduce readers to the tenets of Islam and how they are applied to microfinance. It questions
why, when mainstream Islamic finance is growing rapidly, are efforts to reach poor Muslim customers so far behind? Can
Islamic microfinance as it grows maintain its original spirit of fairness, transparency and sharing, principles that seem to
have been almost forgotten in the world of conventional microfinance? The book contains fifteen detailed case studies of
individual Islamic microfinance institutions, which include examples of successful and unsuccessful clients, and financial
data about the performance of the institutions themselves. The case studies include institutions from Yemen, Afghanistan,
Pakistan, India and Bangladesh, Indonesia, Sudan, Somalia, Kyrgyzstan, Palestine, and Kosovo. The case study institutions
are between them using a wide range of Shari'ah-compliant financing methods, which include pure interest-free loans,
profit-sharing products and a variety of other tools, including micro-savings as well as micro-debt. In the accompanying
commentary the editors critically examine the performance of the fifteen institutions and demonstrate how Islamic methods
can efficiently satisfy the needs of some types of client but not all. It asks which types of products are affordable and
beneficial, for which purposes and for whom. This book is essential reading by all those interested in microfinance and
development in the Muslim world, including researchers and students, practitioners of microfinance, NGOs and multi-lateral
and bi-lateral development agencies, and staff of development banks.

Ibn Ashur
In the recent past, Islamic finance has made an impressive case on the banking scene by becoming an alternative to the
popular conventional financial systems, spurring a lively academic debate on how the Islamic finance industry can expand
its services to cover the poor. Several propositions have been aired which suggest that the Islamic finance industry should
consider developing an efficient Shari‘a compliant microfinance model. This book brings together original contributions from
leading authorities on the subject of Shari‘a Compliant Microfinance (Islamic Microfinance) to propose innovative solutions
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and models by carefully studying experiments conducted in various countries. Where critiques of the current microfinance
concepts, methods, regulatory measures and practices have often revolved around its practice of charging very high
interest, this book discusses the several models that draw on both theory and case studies to provide a sustainable Shari‘a
compliant alternative. Arguing that while Islamic finance might have made a remarkable contribution in the financial
markets, there remains a big question with regards to its social relevance, the book provides new perspectives and
innovative solutions to issues facing the Islamic microfinance industry. A comprehensive reference book for anyone wanting
to learn more about Shari‘a Compliant Microfinance, this book will also be of use to students and scholars of microfinance,
Islamic finance, and to anyone interested in learning about ethical and socially responsible businesses.

Islamic Banking
A comprehensive guide to one of the key risk management issues in the expanding field of Islamic finance For Islamic
financial institutions, Sharia non-compliance is a growing and key risk that must be carefully managed. This book offers a
thorough look at non-compliance risk and explains the legal documentation necessary to ensure compliance for
professionals in the Islamic finance industry. In addition, the book offers helpful guidance and understanding for the legal
departments of Islamic financial institutions, as well as lawyers, legal firms, Shariah advisors, Shariah officers, and students
studying Islamic finance. The book covers fundamental concepts, major risk elements, tools and techniques for identifying
non-compliance, legal documentation, and the impact of non-compliance, among other vital topics. Offers comprehensive
coverage of the growing field of non-compliance risk management in Islamic finance Includes in-depth coverage of legal
documentation Written by an expert on the topic who teaches at INCEIF, The Global University for Islamic Finance and IIUM,
International Islamic University of Malaysia in Malaysia

Microfinance In Asia
As an emerging global phenomenon, Islamic economics and the financial system has expanded exponentially in recent
decades. Many components of the industry are still unknown, but hopefully, the lack of awareness will soon be stilled. The
Handbook of Research on Theory and Practice of Global Islamic Finance provides emerging research on the latest global
Islamic economic practices. The content within this publication examines risk management, economic justice, and stock
market analysis. It is designed for financiers, banking professionals, economists, policymakers, researchers, academicians,
and students interested in ideas centered on the development and practice of Islamic finance.

New Issues in Islamic Finance and Economics
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The Oxford Handbook of Banking, Third Edition provides an overview and analysis of developments and research in this
rapidly evolving field. Aimed at graduate students of economics, banking, and finance; academics; practitioners; regulators;
and policy makers, it strikes a balance between abstract theory, empirical analysis, and practitioner and policy-related
material. Split into five distinct parts The Oxford Handbook of Banking is a one-stop source of relevant research in banking.
It examines the theory of banking, bank operations and performance, regulatory and policy perspectives, macroeconomic
perspectives in banking, and international differences in banking structures and environments. Taking a global perspective
it examines banking systems in the United States, China, Japan, Australia and New Zealand, Africa, the European Union,
transition countries of Europe, and Latin America. Thematic issues covered include financial innovation and technological
change; consumer and mortgage lending; Islamic banking; and how banks influence real economic activity. Fully revised
and now including brand new chapters on a range of geographical regions, bank bailouts and bail-ins, and behavioral
economics amongst many other topics, this third edition of The Oxford Handbook of Banking provides readers with insights
to seminal and contemporary research in banking and an opportunity to learn about the diversity of financial systems
around the world.

The Rightful Way of Banking
In this issue, we have presented issues relevant to the most recent debate on the performance, practices, and principles of
the Islamic finance industry as a whole, covering eleven distinct issues.

Economic Development and Islamic Finance
The recent turbulence in the global financial markets has drawn attention to an alternative system of financial
intermediation: Islamic banking and finance, which has so far remained on the sidelines of the unrest. Islamic Finance in a
Nutshell is a quick and easy guide to understanding the fundamentals of Islamic Finance and how the Islamic Financial
markets work. Designed as a quick read for practitioners needing to pick up the basics of the industry, it will enable readers
to understand the differences Islamic and Western finance. Starting with the rise of Islamic finance, the book highlights the
key areas which practitioners need to grasp to understand the marketplace including financial statement analysis, Sharia’a
law, making money in the absence of interest and regulation. The book also provides readers with a basic guide to Arab
terminology and a guide to the top financial institutions within the Islamic markets. This is an ideal guide for anyone with an
interest in how these financial markets work, but who do not want to be bogged down in complex and unnecessary
terminology.

Fundamentals of Islamic Finance and Banking
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Shaikh Muhammad al-Tahir ibn Ashur is the most renowned Zaytuna Imam and one of the great Islamic scholars of the 20th
century. The publication of this translation of Shaikh Ibn Ashur’s Treatise on Maqasid al-Shari’ah is a breakthrough in
studies on Islamic law in the English language. In this book, Ibn Ashur proposed Maqasid as a methodology for the renewal
of the theory of Islamic law, which has not undergone any serious development since the era of the great imams. Ibn Ashur
– quite courageously – also addressed the sensitive topic of the intents/Maqasid of Prophet Muhammad (SAAS) behind his
actions and decisions. He introduced criteria to differentiate between the Prophetic traditions that were meant to be part of
Islamic law and the Prophetic actions/ sayings that were meant to be for the sake of specific purposes such as political
leadership, court judgment, friendly advice, and conflict resolution. But Ibn Ashur’s most significant contribution in this book
has been the development of new Maqasid by coining new, contemporary, terminology that were never formulated in
traditional usul al-fiqh. For example, Ibn Ashur developed the theory of the ‘preservation of lineage’ into ‘the preservation of
the family system’, the ‘protection of true belief’ into ‘freedom of beliefs’, etc. He also introduced the concepts of
‘orderliness’, ‘natural disposition’, ‘freedom’, ‘rights’, ‘civility’, and ‘equality’ as Maqasid in their own right, and upon which
the whole Islamic law is based. This development opens great opportunities for Islamic law to address current and real
challenges for Muslim societies and Muslim minorities.

Islamic Banking
CONTENTS: Islamic Banking -- An Overview; Islamic Banking Can You Afford to Ignore it? ; Islamic Financing Arrangements
used in Islamic Banking; Islamic Banking & Finance Shari' a-Compliance & the Reinterpretation of Riba; Banking for the
Poor: The Role of Islamic Banking in Microfinance Initiatives; Ethical Money: Financial Growth in the Muslim World; Sri Lanka
& the Scope for Islamic Banking; Settlement of Islamic Banking Disputes in Indonesia: Opportunities & Challenges; Islamic
Banks in Jordan: Performance & Efficiency Analysis; Funding & Financing in Islamic Banking System; Risk Management:
Islamic Financial Policies -- Islamic Banking & its Potential Impact.

Thirty Years of Islamic Banking
A comprehensive and fully up-to-date introductory textbook to Islamic finance and banking Islamic finance and banking is
being used increasingly globally — especially in the regions of Middle East and North Africa, South East and South Asia. To
cater to the need of trained Islamic finance staff, a large number of Educational institutions are beginning to offer courses,
majors and minors in Islamic finance and banking. The major challenge faced by these institutions are suitable textbooks
for both undergrad and post-grad levels and especially with the relevant instructor resources (PPTs, test bank, practice
activities and answer keys). Luckily, Fundamentals of Islamic Finance and Banking is here to cover the most important
topics related to Islamic finance and banking (IF&B) that are relevant for students of business, finance and banking. Offers
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an historical background of Islamic finance Covers the principles of Sharia Law as pertinent to finance and banking Provides
in-depth discussion of the six key Islamic banking products: Murabaha, Mudaraba, Musharaka, Ijara, Salam and Istisna
Discusses the Islamic insurance (Takaful) Gives an overview of Islamic investment, especially Sukuks Concludes with the
global standing of the Islamic Finance and Banking industry Would-be colleges and universities offering this subject as a
course within their finance and/or banking program can’t be without this invaluable guide.

Islamic Finance
Islamic finance often faces numerous challenges in a dynamic marketplace. This book aims to discuss contemporary issues
and challenges in Islamic finance to inform discussions surrounding the governance system, the Islamic legal system,
prudential regulations, Islamic home financing, and Islamic microfinance. Furthermore, corporate social responsibility (CSR),
Islamic accounting, risk management, Basel Accord, and Shari'ah governance systems are discussed in the book. Despite
the relevance of these issues in Islamic finance, only a few reference sources exist. This book will provide a guide for
academics, students, and banking professionals to acquaint them with the theory and practice of Islamic finance, filling a
needed gap.

Shari'ah Non-compliance Risk Management and Legal Documentations in Islamic Finance
New Issues in Islamic Finance & Economics: Progress and Challenges provides a review of the main issues and challenges
facing Islamic finance. The application of Islamic finance is currently limited to banking. This book starts with an overview of
the factors and motives behind the development of Islamic finance. A critical review of issues facing the industry is provided
followed by a detailed analysis of areas where further attention is required. The book offers some original thinking on issues
pertaining to governance, institutions, public finance and economic development within an Islamic financial system.

Islamic Financial Institutions and Products in the Global Financial System
Lack of credit access is severe in low income and poor families that are normally considered to have fewer opportunities to
borrow from banks due to insufficient valuable assets for collateral. These low-income households face limited opportunity
to acquire new technology and working capital for agricultural production and thus tend to fall behind. As a result, providing
access to finance to low-income rural households has been considered an important component of any rural development
strategy. Microfinance programmes, in particular, have been gradually embedded in national strategies of many developing
countries as they are poverty-focused. They aim to facilitate the access to financial services such as credit for the poor who
are usually disadvantaged in terms of access to conventional financial services from formal financial institutions. The
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objective of this book is to provide an overview of microfinance programmes in Asia focusing in particular on the
determinants of the accessibility of rural households to microcredit. The book studies seven Asian countries such as China,
Malaysia, Vietnam, Thailand, the Philippines, Indonesia, and Bangladesh with two specific case studies.

Risk Analysis for Islamic Banks
Financial institutions are increasingly providing Islamic financial contracts in global markets. As a result of this market
growth there is a high demand to understand how to assess and manage the risks arising from applying Islamic financial
products and services. Credit, operational, market and liquidity risks together with the risk of non compliance with the
Shariah law are becoming very hot issues for financial institutions. This book presents a common framework on how to
efficiently manage the risks faced.

Islamic Banking
Financial institutions are increasingly providing Islamic financial contracts in global markets. As a result of this market
growth there is a high demand to understand how to assess and manage the risks arising from applying Islamic financial
products and services. Credit, operational, market and liquidity risks together with the risk of non compliance with the
Shariah law are becoming very hot issues for financial institutions. This book presents a common framework on how to
efficiently manage the risks faced.

Financial Risk Management for Islamic Banking and Finance
Islamic finance is emerging as a rapidly growing part of the financial sector in the Islamic world and is not restricted to
Islamic countries, but is spreading wherever there is a sizable Muslim community. According to some estimates, more than
250 financial institutions in over 45 countries practice some form of Islamic finance, and the industry has been growing at a
rate of more than 15 percent annually for the past several years. The market's current annual turnover is estimated to be
$70 billion, compared with a mere $5 billion in 1985, and is projected to hit the $100 billion mark by the turn of the century.
Since the emergence of Islamic banks in the early 1970s, considerable research has been conducted, mainly focusing on
the viability, design and operations of a deposit-accepting financial institution, which operates primarily on the basis of
profit and loss partnerships rather than interest. This publication provides a comprehensive overview of topics related to the
assessment, analysis, and management of various types of risks in the field of Islamic banking. It is an attempt to provide a
high-level framework (aimed at non-specialist executives) attuned to the current realities of changing economies and
Islamic financial markets. This approach emphasizes the accountability of key players in the corporate governance process
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in relation to the management of different dimensions of Islamic financial risk.

Islamic Capital Markets
The first book to offer comprehensive coverage of Islamic finance and banking and its applications to the rest of the world,
now fully revised and updated The ongoing international financial crisis has reignited debate over the development of a risksharing financial system, such as that required in Shariah Law. An Introduction to Islamic Finance: Theory and Practice,
Second Edition highlights the core principles of risk sharing in Islam, arguing that a risk-sharing financial system is exactly
what we need to promote greater financial stability. Providing comprehensive coverage of the fundamental theory behind
Islamic finance and banking, according to the core concepts of Shariah law, authors Zamir Iqbal and Abbas Mirakhor clearly
explain the distinct features of an Islamic financial system and how it compares with traditional financial models.
Addressing the myriad important developments that have taken place in recent years, this second edition looks to the
future, addressing emerging issues sure to influence future developments in Islamic finance. Explores the unique features
of an Islamic financial system, how they compare to more traditional financial systems, and how they could improve them
Discusses all the most recent developments and emerging issues in Islamic finance Updated with the latest developments,
trends, innovations, and statistics, this new edition features additional chapters on the financial crisis, globalization, nonbank financial institutions, and recent developments in Takaful (Islamic insurance) The first edition of An Introduction to
Islamic Finance established the book as the market leader, and this newly revised and updated second edition incorporates
the most recent developments in this booming financial sector, including financial stability, globalization, and non-banking
financial institutions.

Financial Inclusion and Poverty Alleviation
Islamic finance distinguishes itself from conventional finance with its strong emphasis on the moral consequences of
financial transactions; prohibiting interest, excessive uncertainty, and finance of harmful business. When it comes to risk
mitigation, it is unique in its risk sharing approach.

Management of Islamic Finance
This research provides insights on the competitiveness of the Islamic financial industry in relation to conventional finance in
the future term by investigating the development and standardization of Islamic finance risk management products and
techniques. Additionally, it examines whether Shariah law impedes the innovation and standardization of these products
and techniques. The investigation of the topic is carried out on the basis of a descriptive analysis of topic-related literature
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and internet publications. Furthermore, it is supported by analytical facts and figures from recent studies and financial
reports. At the end, the research concludes that the classical Islamic scholars, and not Shariah law, impede the innovation
and standardization of Shariah-compliant risk management products and techniques. Despite that issue, the Islamic
financial industry with its risk management products and techniques is already competing with conventional finance in the
international market as it starts at the point where conventional finance is trying to reach: zero interest rates to stimulate
the economies and pure risk management products and techniques, which are not used for speculation

Islamic Banking
A detailed look at the fast-growing field of Islamic finance and banking The guiding principle of Islamic finance has existed
throughout Islamic history, yet modern Islamic banking has been around for a relatively short period of time. Author Amr
Mohamed El Tiby is an expert in this field, and with this new book, he reveals how you can benefit from the use of Islamic
banking strategies in your financial endeavors. Engaging and accessible, Islamic Banking shows the impact this approach
has made on conventional banking since the 1950s, and why it's such a big player in the current market. It offers a unique
look at various aspects of this field, including the salient features of Islamic banking that distinguishes it from non-Islamic
banking, the development of the regulatory bodies and supervisory agencies that support the Islamic banking system, and
much more. It also explores the nature of risk in Islamic banking and the issues of capital adequacy, corporate governance,
transparency, and risk associated with Islamic banking. Discusses the history and development of Islamic finance Offers
straightforward strategies for implementing Islamic finance into your business activities Sheds light on the effect of the
global economic crisis on Islamic banks versus conventional banks Filled with in-depth insights and expert advice, this
detailed analysis of Islamic finance will help you gain a firm understanding of how effective this proven approach can be.

Islamic Finance in a Nutshell
Gain insight into the unique risk management challenges within the Islamic banking system Risk Management for Islamic
Banks: Recent Developments from Asia and the Middle East analyzes risk management strategies in Islamic banking,
presented from the perspectives of different banking institutions. Using comprehensive global case studies, the book details
the risks involving various banking institutions in Indonesia, Malaysia, UAE, Bahrain, Pakistan, and Saudi Arabia, pointing
out the different management strategies that arise as a result of Islamic banking practices. Readers gain insight into risk
management as a comprehensive system, and a process of interlinked continuous cycles that integrate into every business
activity within Islamic banks. The unique processes inherent in Islamic banking bring about complex risks not experienced
by traditional banks. From Shariah compliance, to equity participation contracts, to complicated sale contracts, Islamic
banks face unique market risks. Risk Management for Islamic Banks covers the creation of an appropriate risk management
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environment, as well as a stage-based implementation strategy that includes risk identification, measurement, mitigation,
monitoring, controlling, and reporting. The book begins with a discussion of the philosophy of risk management, then delves
deeper into the issue with topics like: Risk management as an integrated system The history, framework, and process of
risk management in Islamic banking Financing, operational, investment, and market risk Shariah compliance and associated
risk The book also discusses the future potential and challenges of Islamic banking, and outlines the risk management
pathway. As an examination of the wisdom, knowledge, and ideal practice of Islamic banking, Risk Management for Islamic
Banks contains valuable insights for those active in the Islamic market.

Managing Risk and Creating Value with Microfinance
This book addresses three main dimensions of risk management in emerging markets: 1) the effectiveness of risk
management practices; 2) current issues and challenges in risk assessment and modelling in emerging market countries; 3)
the responses of emerging markets to the recent financial crises and the design of risk management models.

Risk Management in Emerging Markets
In this volume Professor Whyte compiles information gathered from his vast experience in field research. The book provides
invaluable information for the student - it covers a broad range of research, with many examples to illustrate findings. The
author shows not only how to gather data, but how, and why, relevant data should be selected and gives a realistic picture
of problems encountered by the field researcher.

An Introduction to Islamic Finance
This book explores the relationships between financial inclusion, poverty and inclusive development from Islamic
perspectives. Financial inclusion has become an important global agenda and priority for policymakers and regulators in
many Muslim countries for sustainable long-term economic growth. It has also become an integral part of many
development institutions and multilateral development banks in efforts to promote inclusive growth. Many studies in
economic development and poverty reduction suggest that financial inclusion matters. Financial inclusion, within the
broader context of inclusive development, is viewed as an important means to tackle poverty and inequality and to address
the sustainable development goals (SDGs). This book contributes to the literature on these topics and will be of interest to
researchers and academics interested in Islamic finance and financial inclusion.

Islamic Microfinance
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Product Development in Islamic Banks
Islamic finance (Capital Markets, Banking and Insurance) has emerged from a niche financial market to the mainstream of
finance. The geographic market, clientele served, products base and volume of funds have grown significantly.
Furthermore, the players have increased and now include not only pure Islamic institutions but also hybrid players
(conventional bank with Islamic Finance windows). Therefore, not understanding the unique risks of the Islamic Finance
model (risk sharing and risk pooling) can cause a failure of the model igniting a financial crises with a ripple effect on the
Islamic faith. Hence, managing these unique risks is extremely important.

Risk Management in Islamic Financial Institutions
The provision and use of financial services and products that conform to Islamic religious principles pose special challenges
for the identification, measurement, monitoring, and control of underlying risks. Effective and efficient risk management in
Islamic financial institutions has assumed particular importance as they endeavor to cope with the challenges of
globalization. This requires the development of not only a more suitable regulatory framework, but also new financial
instruments and institutional arrangements to provide an enabling operational environment for Islamic finance. The recent
establishment of the Islamic Financial Services Board, facilitated by the IMF, addresses these needs.

Financial Risk Management for Islamic Banking and Finance
This paper analyzes the implications of Islamic precepts on banks’ structure and activities, focusing on banking supervision
issues. It points out and discusses these issues in the context of a paradigm version of Islamic banking, as well as in
frameworks that fall between the paradigm version and conventional banking. The case of Islamic banks operating in a
conventional system is also examined.

Learning from the Field
It has taken over five centuries for banking to evolve to its present state, and the concept of “interest” is undoubtedly the
life-blood of the whole financial system. Interest was religiously prohibitive for centuries in several faiths, such as Buddhism
and Hinduism, Judaism, Christianity and, Islam, and was also strongly opposed by neo-classical economists in the 1930s.
Interest (riba) is still outlawed in Islam, with the term “riba-eater” being one of the cruellest insults. Islamic scholars have
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explained that the current practice of contracts without interest is a result of following the jurisprudence laid in the Quran
and Sunnah of Prophet Mohammad (sallallahu alayhi wa sallam). As such, this mode of banking and finance without riba is
recognised as “Islamic banking”. This name has often been criticised by scholars as there is no philosophy of banking in
Islamic teachings. Consequently, some of the banks that follow these regulations have adopted other names, such as
savings banks and finance houses. This book explains the philosophies behind the current trend in riba-free banking which
is implemented as Islamic banking around the world. The book is divided into five sections, the first of which is related to
the introduction of riba-free banking. The second is related to the fundamentals, concepts and beliefs of riba-free banking
organisations, while the third differentiates between two streams of financial models. The fourth section explains risk
management in riba-free banking, while the final section discusses international institutions related to the riba-free financial
system. The book also contains a glossary of terms related to riba-free banking, and a terms index for reader’s ease in
academic study.

Introduction to Islamic Banking & Finance
This guide is part of the International Trade Centre's (ITC) Trade Finance programme, which provides assistance to help
small firms in developing countries develop their capacities to link to global markets through exports. It is intended
primarily for trade support institutions of developing countries, and owners or finance managers of small firms. The aim is
to help these firms decide whether Islamic banking options are feasible for them, and how to use them. This guide intends
to help the non-specialist reader understand and use Islamic finance. Part I - Understanding Islamic Finance - covers the key
principles and perspectives of Islamic banking relevant to small firms. Part II - Using Islamic Finance - consists of a 'how to'
guide to use Islamic banking instruments for specific transactions.

Shari'a Compliant Microfinance
Covering essential elements of Islamic Banking and Finance, as well as the latest views on topical debates surrounding the
discipline, this text is essential reading for anyone seeking to understand this increasingly important sector of the finance
industry. Written by Islamic scholars in the Arab world, this text gives new and pertinent insights into Islamic Banking and
Finance, and its global impact.

Risk Management under Shariah Law: Products, Techniques and Competitiveness
This text explains how Islamic banking works and what it offers as an alternative model of financial intermediation.
Important questions addressed include: Why Islamic banking started and where it is going? Who are the main players at
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present and whom it will attract in future? What are its strengths and weaknesses? Will Islamic banks survive in highly
competitive and globalized financial markets? What are their prospects and potentials? How does the relative performance
and efficiency of Islamic banks compare to conventional banks?

Takaful and Islamic Cooperative Finance
A detailed look at the fast-growing field of Islamic banking andfinance The global Islamic finance market is now worth about
$700billion worldwide. Islamic Finance For Dummies helpsexperienced investors and new entrants into Islamic finance
quicklyget up to speed on this growing financial sector. Here, you'll find clear and easy-to-understand information onhow
you can incorporate Islamic finance products into yourinvestment portfolio. You'll quickly and easily: become
acquaintedwith the theory, practice, and limitations of Islamic banking;understand how to develop products for the Islamic
financialindustry; grasp the objectives and sources of Islamic law and thebasic guidelines for business contacts; learn about
Islamic fundmanagement and insurance; and much more. Coverage of the role Islamic finance can play in thedevelopment
of the financial system and of economies Addresses the risks and rewards in Islamic banking The future prospects and
opportunities of the Islamic financeindustry With the help of Islamic Finance For Dummies, you'lldiscover the fast and easy
way to tap into the booming Islamicfinance arena.

Islamic Capital Market
This book systematically studies the process of developing Islamic financial products for banks.

The Oxford Handbook of Banking
"This book covers all Islamic derivatives and structured products including state of the art Islamic short-selling methods
used by hedge funds and gives a comprehensive overview of current Islamic capital markets. It takes a practical approach
addressing practical issues in risk management and investing for both Islamic and non-Islamic readers"--Provided by
publisher.
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